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INDEPENDENT AUDITORS' REPORT

Board of Directors
Urban Alchemy
San Francisco, California

We have audited the accompanying financial statements of Urban Alchemy (a California nonprofit
corporation), which comprise the statement of financial position as of June 30, 2020, and the related
statements of activities and cash flows for the year then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Board of Directors
Urban Alchemy

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Urban Alchemy as of June 30, 2020, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Emphasis of Matter

As discussed in Note 2 to the financial statements, the Organization has adopted ASU No. 2018-08,
Clarifying the Scope and Accounting Guidance for Contributions Received and Contributions Made
(Topic 958). Our opinion is not modified with respect to the matter.
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CliftonLarsonAllen LLP

Pasadena, California
June 16, 2021



URBAN ALCHEMY
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2020

ASSETS
Cash and Cash Equivalents $ 538,978
Contributions Receivable 1,772,672
Total Assets $ 2,311,650

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts Payable and Accrued Expenses $ 1,283,231
Advances 200,000
Debt 305,502
Total Liabilities 1,788,733
NET ASSETS WITHOUT DONOR RESTRICTIONS 522,917
Total Liabilities and Net Assets $ 2,311,650




URBAN ALCHEMY
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2020

SUPPORT AND REVENUE

Governmental Contributions $ 9,716,774
Grants and Contributions 413,283
Total Support and Revenue 10,130,057
EXPENSES
Program Services 9,041,535
Management and General 491,570
Fundraising 106,746
Total Expenses 9,639,851
CHANGE IN NET ASSETS WITHOUT
DONOR RESTRICTIONS 490,206
Net Assets Without Donor Restrictions - Beginning of Year 32,711
NET ASSETS WITHOUT DONOR RESTRICTIONS - END OF YEAR $ 522,917




URBAN ALCHEMY
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets $ 490,206
Changes in Assets and Liabilities:

Contributions Receivable (1,768,114)
Accounts Payable and Accrued Expenses 1,282,868
Advances 198,000
Net Cash Provided by Operating Activities 202,960

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from PPP Loan 305,502
Proceeds from Promissory Note 170,000
Principal Payment on Promissory Note (170,000)
Net Cash Provided by Financing Activities 305,502
NET CHANGE IN CASH AND CASH EQUIVALENTS 508,462
Cash and Cash Equivalents - Beginning of Year 30,516
CASH AND CASH EQUIVALENTS - END OF YEAR $ 538,978






















